" #$ %&&'






( )
*+
**+ -
-+ -
%+ / -
L ( -
" -
)+ 0 -
1+ )
***+
-1
-+ 0 0
-1
%+ 2 /
/ %-
I ( / %,
+ 3 2
4 %5
)+ " ' (
2
( %
1+ ( 3 (
( 4 )
2+t 0 ( .6
6+ 0 0 / )&
5+ ( )
-&+ )
-+ 0 )5
-%+ 0 1-
-+ (o 1%
'+ / /
/ 7 (
1
*(+ 11







(

7 'HS%E&S$!'Y% () *(+-&"( #&
I"H$%&$1'% ‘() .(+"0 () +, #&
1 2"F0G* "0 - 1483 #&
12$% 'I"(4 "++ ¥ I'55, 6% 24" 14783 *(+,! S8 (
1 *(-,(&"( *( 2"*%* "#'% "-1+"&3
1 1"5"('% *),

/ *(-,(&"™( *( &1, *(+,)-&"™( *6 $I*0,'( "%)%"6, ') '&$I'%
78 &+
8 & (&&™ (% 1), " 0'(,1) O H+ %6 "%) ('
) ope
1 /#80%"(&
/ 1 *)"(&"™(*6 &/, , " (% (+0H&M'&+ *6 ( S1*(5,(& () '&,!
"l HEH'E,

1 "-"0% *#" &3 ,-,%*05,(& *$()'&"(
0.#$&", (-"1*(5,(&'% ,(#3
1 (&10!"+, 6*1 (' 5,(&*6 (-"1*(5,(&% I*&, HE"H( H&'-"&" +
1 ("1%(5,(&'% & H&"*( #&
1 *+&+ #&
1 $(&"( ') P& HE"*(*6 '5, #&
1 *19%) *(+,1-'&"™( ("(
') 1¥0,1&3 , "+&,1+ () (B*I5'&"( H(*%* " +
1 "("+&I3*6 I"#$%&S$!, () *1,+&!3
1() '&S$, + -,
/1 "(C+&I3*6 (M*(5,(&'() '&,!
1 )'#'(% %'(&+ #&
1 '&"(% $)"& 66"#, #&
&% ("1%(5,(&'% 1%&,#&™( $()
1 '&"™('% *,+&13 2*)
1 '8&$!'% *($5,(&
&% ‘&P, H&HEH( 1-H,
1 '&"(% '8
1'&$!, 18
1 '&$!, & H&™( #&
1 '&"('% !* I'55, 6+ &/, J*0&"(*6 &/, #:$" +
1 '&"*('% %'( 6% 2"%06* "H0h "- 1+"&3 *(+1-'&"(
1 '&"(% 18 "I #&M'&,
1 '&$!, 18 "L H&M'&,
&% &V'&, 3 B 2" UL - 143 *(+,1 &"(
1 '&"™(% &!'&, 3 6% (-"1*(5,(&'% 1*& H#&"*(
1 '&"™(% 1$+& #* $()
1 & #&) '+ #&
& #&) 1+ (&I(&™ (% *0,'&"™('() %' & (+ "&/ *(4
% 1(5,(8'% |'("+&"(+
118 ,"(
8 H&H
1 & #&) "&,



1 ,0$7%"# *6 2$% "
1 "5+ *(-,(&™*( *( ,&%'(0+ *6 (&1(&"™*(% 5 O&'(#, +0#"%%3 '+
'&,16%.% '7"&'&
1 $%,+ 6% *BEH4M(( *6 H&'-'&"+ & VP&H&, ) L'+
9HY%$+"-,%3 .(,) 73 &/, &&,

1, $%&"™(*(&, -%*05,(8&*6 & H#&,) !, ' ,5,(& %'(+
1, "(% *I,+&!13 2*1)
/ VSHE"*(*6 &/, '156$% S0'HE& *6 +&, *( &/, (-" I%(5,(& #&
/ (% (+0,H#&M'&+ 6 (-"*(5,(& () '&,!
1 $%,+ 6* &/, 50%,5,(&'&"*(*6 &/, *| +&+ #&
18 9 1 $%,+ *( &/, I'("+&"™( SH&"™(+'() #&"-"& "+ 6 &,

'&$!, 18 "I H&H'& +
$%,+ %6 1 '("H&"™(*6 &/, "("+&I3*6 I"#$%&S! ,'() *|,+&!I3

/ $%6,+ %6 1'("H&"™(*6 &/, "("+&!I3*6 (-"I*(5,( &'() &,
$%,+ %6 1 '("+&"(*6 &/, '&"(% *|,+&I3 2! )
$%,+ %6 1'("+'&™('() 0,'&"*(*6 &/, '&"*('% '8 "I H&H'&,+
/ 1 $%,+ *6 1'("+&"*('() 0,l'&™(*6 &/, , (% (+0,#&*V'&, +

*6 (-"1%(5,(& () '&,!
1 &'&,2%) ,&*6 &/, ,0$7%"# *6 2$% """ #&
1 0'&"% ,-,%*05,(& #&
1 $01,5, (-"1*(5,(&% 90,& *$(#'%
&&, *+&13 ("&
1 &&, '5,4,,0"( &&"(
&I"H& &SB!, -+ -,
1 #$"&3 H#&!
1 #H(#%'() #(5"# '5+*6 ,6,1,(#,
/18, #&



*+

g 8 I # #<
98## 9 18 !

2! 18
12 18

9 = #= <

L w19 192
518 9 O 1#>]
18 1879 | #

18 9 o+

3! #
ol

/, ("&) & (+
*©LH, (0 "6G(& 0
- %*05,& (™), <("
90, ++) &I, 1H('&™( *6 &),
SELC ) %% - &, K1)
#$+) 73 &, 5%, '() 5%, #$&,
(-"1(5,(&'% 01*79%,5+

& &I, #%(6,1,(#, ..!, )*0&,)
%r(4&,15 )+ (' &),
"(&,1(&"™ ("% #*55$("&3 ."&/ &I, T'+"#
(5(5,(&'%  0*0%"#3  OI"(#'0%,+ 1
Ol,-,(&", 5,+$!,+ 6% 1)$#"( &/,

I"+8+ &* 0,%0%, '() &/, ,(-"*(5,(&=
#+&+ 6% 01-(&"*( '() !,5*'% *6
(1(5,(&'% 0%%%$&™( 1, 7*I(, 73
&I*+, | +O*(+"7%, 6% "&+ *HHPI (#,=
(155, (8% OI&,#&™( "+ ' #*55%(
&+8 6% % I(5,(&+ #'&">,(+'() &/, "0$+&!3="( ) "(& V&) #*(+"),'&"*( *6
&1, (-"1%(5,(&'% '+0,#&+ ./,( 6*15"( 0*%"#" + "( %% 'l,'+

[+, OI"(#'0%,+ I, 1,6%,#&,) "('() %", '& &, 6*  $()'&"™*( *6 &, '&"™*(%
&'&, 3 6% &/, ("*(5,&? @'0) ", " (&S$" % #*(&"($'&"*( *6 &/, 0*%"#3
"509%,5,(&,) 73 &/, ,087%"# *6 2$% "1™ "( &/, 6".% ) *6 ,(-"1*(5,(&

I, "+ 7)) R0 #96H+%3 |,96'&,) &* () #+1 )'(&,) "&/ " ($57,!
*6 *&/1 OI* I'S5, )*#$5,(&+ *0&,) 73 &/, *\(5 (&A %% ('&"™*(%
J("15(5,(8&'% +#&*'Y% O1* 55 + &/, '&"*('% %' (6% #*(*5"# -,%%05,(&
*6 &, ,0$7%"# *6 2$% " 6% BBB 1 BB; &/, '  &"™(% !*I'55, 6* &,
PO&™(*6 &1, #$'+ ? @ &/, '&*(% %'( 6* I H$%&$!I% -,%%05,(&
&t

#< 4

28% '™ "+ '5*(+& &/, 6"1+& #S&!"+ &/'& /-, &% &I'&, 3 *(
2% "H Y M- 1+"&3 *(+, & (1 VH$5,(& &/'& (7%, + +&I'&, "# O %'(("( "(
&1, 'L, *6 %*( 48,15 0L +,1-'&"( *6 ."%)%"6, '() &t 144 ('7%, +$+&" (7%, $+,

28% 1" "+ ' HS&I3 & L& %3 +5%% & II&M3 7$& &+ ('&$!'%
LS+ 'L 081,5,%3 )+, ( 28% 1M &/, -, 7.0 +&T%"+1)
'001*9"5'8,%3 BBB '("5'% +0#"+A +0#"'+*6  555%+ B 7"l) +0#"+
- 10&"%,+ : '50/"7T"(+ B 2%'#8 ‘() 6!,+/ 4.&,! 6"+ '001*9"5'€,%3

BBB "(-1&,7'&+ "(#%$)"( "(+H#&+ [, 6% *6 2$% 1" "+ #/TH&,!"+) 73
&1, #(+"),I'7%, ($57,! *6 +O.#" + "& "(#%S),+ [,  #HBOH"&"('() +&ISH&S!, *6
&1, I"1,) 0%'(&+ "( &/, #*$(&!I3 #( 7, 1,01,+,(&,) '001*9"5'&,%3 "( &/"+ '3 1

B 65'%"+ C " B +0#'+ BBB -!I" &) 0+ *6
%" (,*$+ () 615&,+#, (& 6%*!"

D2"+06* "#'% )'-1+"&3D 5,'(+ &, -I"7"%"&3 '5*(  %"-"( *|'("+5+ 6I*5 '06% +*$l#, +
"H%S$)"( &N F&I"% 51'(, () *&J,! & H +3+&,5+ '() #%* "#'% #*50%,9,+ *6 .["#/ &/,3
1 01&= &[ "(HY$),+ ) 1+"&3 &I (+OH + T &, (+OH + ()" 1+"&3 *6 #H+3+&,5+

D %*I'D 5,(+ %% 0%'(& +0,#" + "(" +0,#"6"# 1, "*(



&+ "(28% 1M #1151 () #H(+&"&S & BE *6 &/, &11"&*3
*6 &J, #H(&I3 1, 28% (641, +& "+ &/, +'6,+&  1,6$, 6% I, 0%'(& ‘() '("5'%

O+ [, 6% +&+ ), #5(#, (&'&,) 5" (%3 "( &/, SRB(&"( !, "*(+ .}, 5*+&
*6 &1, "%)%"6, "+ &* 7, 6*$() '+ ., %% (%3 "( &/, 7,%& 7,&.,,( BB5'() BBB5
&), ", 0%'(&+ &1 %("( 5*, +0#"6" H%%3 "&+ #,(&'% 0'1& "+ &/,

I"#,+& "( 0%'(& +O#",+ 6*%%*.) 73 &/, )*0,+  "I"("() "%’
[, 7% "#% )'-1+"&3 58+& 7, OL+,1-) "("&+ ( "'&$I'% ,(-"(5,(& +*
&/'& &, +0H#" + #(,9"+& '() ), %0 (15'%%3 | *&#&) L'+, ) +" (&)

&S %, "+%'&™( "( *),! & O*&#& ‘() Ol+,!- , &1" +0#"6"# T"%* "#
H&L&H () #$%&S!'% %S, 1&™( %, "+tH'&™(+ +&"0$%'&, &/'& +$H#/ '+ 1,
)+ (&) 6*1,-1 [+ "+ - 13 ' %3 )*(, 6% +0,#"6"# 0,!"*) *6 &"5, /,

#$9%68.5!'% 6SH&"( *6 &/, OF&H#&,) '+ "+ 1%"+) &S | &*$I"+5  *$I"+5 ()
(&S!, OP& H&"™( "( #BT"(&"™*( #*(&)"T$&, &* *$!  O/3+"#% O+3#/%* "#% ()

+0"1"&$% ,("#/5,(& [, *&#&,) I+ #&? @ 1+ Y¥0&,) 73 &/, & (%
++57%3 *( B #&*7,! C '+ #& '%5*+& ,(&", %3 )*0&+ &/, "(&,('&"*(%
QI 6 &), M%) *(+1-&™( (*(? @ L 5'(5,(& *TFH#&", "+
$+) '+ BU(HI"&, 1 6¥1),8,15"("( &* J& #' &, *13" +0,#"6"# 01*& #&,) "'
7.9%*(+ [, +3+&5 *6 #&, *I"+ *6 OI*& #&,) 14 6H & &+ () B+
&1, ), %*05,(& *6 (&"*('% %, "+00'&"( 65 ),+" ( &"(*6 OI*&#&,) '+ '+ .,%%
'+ &), +&T%"+/5,(& *6 #1"&,!" 6*1 &/,"1 5'(' |5, (&

I, 0310%+, *6 &/, *& #&,) |+ #& "##)"( & X 18" HY%, &I)1*6 "+ &*
#5(+ 1=, ') O +,1-, P& #&,) "I+ '+ ' ('&"™(% "0 $("-,1+'% /$5'( .,'%&/
') '++,&'() '+ ' +0,H#"% 615 *6 #*(+,1-'&"( *6 2$% "1"( (&S$!, #OSH"-, &*
&, )-'#5,(& *6 H#$%&S!, ') +#.(# '0) & 0$7%" # %61, &3,
#H(+ -8 (&S 0P8 H&,) 1+ &'8,+ OL#,),(# LR &), *&J) HE &+
&),

I, && +&TY%"+ .+ () ,(+Sl,+ &/, 6SH&"("( * () +$+&"() ,9"+&, (#,
*6 ' 018, #&,) '+ +3+&,5 '+ 0'& *6 &/, |, (% ') %*7'% (,&.*I8 *6 +$#/
N CHEED) (#, 8 &), (&I(& (% &)&" + *(,(-"1%(5,(&'% O1*& #&"(

J),&* &), OST%"# *6 2$% 1" "+ 0'1&3

& H&) I+ "HHIOM'E, 64, +&+ &N A&I% () L&' L+ &/
&, 7*$0"" + &/,1*6 ), %"5"&,) 73 &/, ),-,%*05,(& 1, $96'&"( 0%'(+ *1 1"(
0%063 *(+ '(3 ($#%,'&,) () )"+0,1+,) +&8&%,5,(&+ 6  '%%"( ."&"( '(3 OM& #&))
14 (K& 018 %6 &/, +) O1*&,#&,) I+

$%&S$!'V ++,&+ 6'%%"( "&"( &I, TS0+ *6 (3 OI&#&,) 1+ 1.&™(
&, 1,"5,+ *6 OM&H&™( '() $+, &1,%6 '+ +&7%  "+) HHN)'( &* &),

O1)$!, 01%-"),) 6*1 73 &/, $%&$!'% ++,&+ () $+,$5+ #&
P& &) 1+, ))&, & &, HH(+, &M * 6 &/, 7" %* "#'% )"-,1+"&3
"(HH3+&,5+ () *6 &/, (&BI'V6 OI# ++ + *HHSI"( &/,),"( '+ %% '+ *6 &30"#%

*1 1 5'18'7%, (*(4%"-"( (&$"'% 6,'&S$!,+ () %'()+ #0,+
BI+$(& &* 1&"H%, *6 &/, & H&) '+ #& & |, #&, *I" +*6 0*&,#&)
1 BA606% +A
- H&IHE (&S, 1+ )=
- (&™(% 0'8=
- ('&$!'% 5*($5,(&=

G#+3+&5H 5/(+ (3 )3(5"# #50%,9 *6 0%'(& '(  "5% '() 5"#I*4* '("+5
#55$("8",+'() &1,"! (*(A%"-"(,(-"1*(5,(& "(&." #&'( '+ BBHE (% $('&



- 5() (&S, L+,1-=
- (&$!,0'18=
- OPEHE) +'&,

111 9=9

9'50%,+ *6 (&$!'% #+3+& 5+ [*+&"( &30"#% '() I*! 1,5'8'7%, ."%)
0%'(& '() '("5'% +0.#"+ '() &, /'7"&'&+ &1,1,%6 ', ),+" (&) +&I"H& (&S,
|+ 1+

&IHE& (&S, 1,+,1-+ 1, 5'( ) 6*1 &/, *TF #&"- , *6A

4 1.8,(&"(*6 &/, ('&$!I'Y% #/'H#&,) &/,!,*6=

4+ (&"6"H |+ 1] () )SHE (2K HABH("&M"( @=

4+ V&6 (& H Sl A=

4 #+1-&( *6 (&BI'% [T7"&'&+ '() *6 0*0$%'&"H(+  *6 01*&H#&,) I,
(0,5 () 196" #& +0 #" +=

4 ),-,%*05,(& *6 ' (,&*18 *6 #*+3+&,5+ () &/,'&,( ) ['7"&'&+
LOL+,(&'&"-, *6 2$% """ '() $'*0,

I #: @9

L'+ '# -, (* ($#%,'&,) '() )"+0,!+,) +,&&%,5 (&+ 6'%%"( ."&/"( &/,
730"+ &1,1,%6 () ['#l F+& (&$"% H#*+3+&,5 +*6 /" )"-1+"&3 *6 0%'(&
'0'("5'% +0,#",+'() /'7"&'&+ ."&/ &30"#'% '() ! ,5'18'7%, %'()+#'0,+'() (*(4
%"-"( ('&$"% 6,'&$!,+'1,),+" (&) '+ (‘&"*('% 0'"8+? @

[, (&"*('% 018+ 1, 5'(",) 6*! &/, *TF #&"-, *6 A

4 5"(&((#, *6 &/, )'-!+"&3 *6 &/, #*+3+&,5+ () 01*& #&"*( *6
."%)%"6,=

4 #+1'&"(') 5"(&,('(#, *6 &/, 7"%* "#% )", I+"&3 ."&/"( &/,
H*+3+8&,5+=

4 O -"+"*( *6 *00*I&$("&",+ 6*! 0$!+$"& *6 +#",(&"E" |, +,"1# )PH'&™(
'O L& (=

4 #8™( *6 0,1,:$"+"&+ 6% ),-,%*05,(& *6 &*$!"+ 5 (-"1*%(5,(&'%%3
+4$() %"-,%"*%) 6%1 &/, Yo*#'% #*55$("&3 () *&/,)  H&"-"&" +

I, (&"™(% 018+ I, 7,,( )+" (&) "( 2$% "y ()
(&1'% 2'%8!(

/, "% '&"™(% 18 "& ' &*&'% '\ *6 B [ +&TY%" )
S&IF M) TI$I3 ("50%,5,(&'&" (%6 &1,  )*0&,) "(

C &, * "++$) ! * 4Bl C +& T H( '+ 6 <($13
&1, "% &"(% '8 "LH&M'&, "&I "], *66"#, "( 2%' *,- 1) ') '(
1046 C B 1, 150, S (#%S),+ &, 6+l +& +&*#8 '() &/, I" 4
5*$(&"( 0'+&S!,+ () 5,)*.+ *6 &/, "%’ $("#"0'% "&3 3$+&,()"% "+&I'H& '+

LAH'E, *I"+,) "(&* &1, "%’ *(+&,!3 '&$!, '8 M&/ N * 1 B)&,)

:B; BBB "++$,) 73 &/, * (&, 018 &1, ! , 6*B! +&I"H& (&SI, |+,1-+
# +0%0)"( &* &/, &, *13 ] *6 OI*&,#&,) ', +1GT('%'&HH G ,(&'%
"0’ +l-H G7$IH'() G 8'8-"&+H 0*&+'() / 7"&'&+*6 ,0'( 1) '0 ",
0%'(& '() '("5'% +0.#" + ', ), +" (&,) ."&/"( &+ , '+ 001*9"5'&,%3 BB
" 1) 0% (&+ /-, 7,,( ), +#1"7,) "&/"( &/, 0'18 +¥5, %6 ["# *6 0''5*$(&

+#",(&"6"# +" ("6"#'(#, ,-.(&346"-, 0%'(& +0,#",+ ', %"+&,) "( /, ,) 2**8 *6

D |7u&|& *6 ' +0,#",+D 5,|(+ |(3 !, u*( ),6"(,) 73 +O,#"6"# |7u*&u# 1() 7u*&u# 6‘#&*!"’
LLN(&,+T) +0#+ "+ 0L+, (& '& (3 +&', *6 &/, %"6, #3#%, &/,!,*6



28% 1" '+ ,0'(,L) "0 1, +0.#" + ') 0%( & +0.#" + ' "#%$),) "( &/,
"+&*6 ', ()'(,1)'0 0,5"% %'(&+"( $I* 0,

[, 'S¢ *6 "% "+ '# () )1+, S, & &+ W, &N "&*13 () &,
I1)%3 H#AT%, &I+ () &8+ &* &), W',  +&I"H& (&S$, L+1-+ &/
+&IHE "5, &1, "% '&"™(% '8 "+ &, 5*+& + " ("6"#(&'() &/, +'6,+& 1,6$ , *6
5A$(&"( 6'$( "( $1*0,

[, "I &™(% 18 #*- I+ #H(+"),1T%, 0'1& *6 &1, "I"( *$(&"(
"L &HHY%3 &/, ¥+ &/, 1, "5, '() &/, 5'( ' 5,(&*6 &/, &,1I"&*13 *6 &,
018 $0),!.,(& ' ($57,! *6 #/'( .+ "& 1), * 1 )&) #&7)

&1, "("+&!*6 (-"1*(5,(& () '& ! 4#&, ") &/, "1"(0,%0%,K+ 0'18
"&* ' (&"™(% 018 ."& &/, +'5, (5, () ."&/ 1)) *66"#, "( 2'(+8*
24" (&) "& 1)) * B )&) C #57, L "+$) 73 &,
["O,14+*( *6 &, *55"&&,, *6 *|+&+ '() *|,+& 0$+&!3 '5,(),) ."&/
s+ * BIB ,0&57,! 'O * | ! # o "++$) 73 &,
(&, *6 KL +&+ () &% ("*(5,(& *(+!- & (0 1), * Bl
%571 C "++$) 73 &/, ["O0,)+* *6 &/, *55 "&&, *6 '&$!'%
("(5,(& *(+1-&"( & &), *$(H'% *6 "("+& +@ /1, ', *6 &/, 018
#elv B[ I (#%S$),+ &) *6 &, +&I"HE (&S, |+ 1=+ "( &,
018 /1,1, &* +&I"#& (&$!, 1. +,1-+ *( &/, & 11"&*13 *6 &/, 0'18 1 G2'3$-"

$08" 1 F'(OF"I"&+H ["# "+ *(, *6 &/, *%),+& " (2$% "1™ () .+ +&T%"+1,) "(
&* OL+,1-, &/, (&$V'% 1,06"#& 6*1,+&+ *6 #,  )*("( 0"(, ‘() 2*+("( 0(,

0 &/, 1&)"-1+"&3 *6 0%'(& () '("5'% +0,#" + ( "& .+ )+ (&)
740/, 1415, $0,0 K+ 1FI'55, *( (" O &/, 2+0/,, |,
$96,( 41, )+ (&) (& [+ (9%, 0&"*('% )"-,1+"&3 *6 6*!,+&
+$74'%0"(, '() '%0"(, #*+3+&,5+ () '%% 6415+ *6 ' %0"(, 1,%",6

$, &* "&+ $(":$, (&$!'% #*50%,9 +'(#, C &/, &M% 18 [+
7.0 M%) & +'&, $(),! &, *(-,(& (ORI &,
& H&"(*6 &/, *1%) $%&S!I'% () '&$'% I1"&

I, (&% 2'%8'( '&"*('% "8 "+ *(, *6 &/, (.., 1 018+ "(2$% 1"/,
(8% 2'%8'( *0%,K+ '8 S+ LAHE *I"+) & ) W B
HE&XT  "++8$) 73 &/, "(+&,! %6 (-"1*(5,(& 0 ‘& ?),+" (&) &
! *C V&) #&7)! 5, ."& Nt * 1 )&,

<$%3 @ "(&* ' "+ &* #*(+,1-, 6% *( 7, ( '&"('% 018 ."& &/, +'5,

(5, '0 ."& ' 1)) *66"#, "( "T*-* [, 0$10*+, %6 *6 +%#"&3 &/,
#50%,9,+ *6 +,%64!, $%'&"( #*+3+8&5+ () &/," " (&I"(+"H# )" 1+"&3 *6 +0#" +
17°&&+ *6 I, 'O ,0'(,L) +0#" .+ () #558(" &'+ +0H#'6"# ()
1518'7%, %'()+#0,+ ') (*@%"-"( (&3$'% 6,83 4 I 6 *1%)
G (H, &* H(#, () #D%&S!, /'l *6 &/ LOI8 #- 1+ o [)
"H%S),+ (", +&IH& (&$!, L+1-+ 1 G2¥&'(H G +I"#/"(H G*>3' &,(H
G&(&H G&' 8H G, .L( F(,5H GF,0, 5H G, +&" 8%"'H '()
G*8*%(H /, 018 () " /1& *6 &/, |+ !-+ "("& 2."&/ &, 9#,0&™( *6 G *>3'

&(H@ ", "(#%$),) "( &, ("&) '&*(+ "+&*6  &#&,) |+

D |$(|D 5,|(+ 1%% 1(1151% +O,#",+ ||( [ +O,#"6“# !, ||*(



L # 19
30"#'% *1 1,5'18'7%, ((4%"-"( (&$!'% 6,&$!+  +$H#/ '+ 48 6*I5+ %48
0% +$! + *6 +#" (&"6"H# -'%$, 1& 03I'5")+ #-  + 0*&I%+ .'&16'%%+ 6*++"%

7)+ 5% S, (H+ &# )+ (&) (&S ' 5*%($5,(&+ ? @

'&$I'% 5%($5,(&+ 1, 5'(',) 6% &/, *TF #&"-, *6 Ol,+,1-'&"( *6 &/,
(&$"% 6,83+ &/,1%6 ') "1, ),+" (&) ."&/ ( VBRI (413
B &/," H¥(+,1-&"(

< 1 9=9

#43+8&,5+ [+&"( 1, 'O ,0'(,),) "%) 0%( &'0) '("5'% +0,#" +
"0 &, I'7T"&'&+ &/,1,%6 ', ),+" (&) 5'C ,) (& S L+1-+? @

() (&S! L4141, 5 ) 6¥1 &/, *TF #&" -, *6A

4 5"(&((#, *6 &/, (&$"% #H/H#&,! &/,!*6=

4+ (&"6"H# |+, 1] () )SHE (I HADH("&* (=

4 1 +&*&"*( *6 0*0$%'&"*(+ *6 0%'(& '() '("5'% +0.# "+ 'OI*! ['7"&'&
#*()"&"*(+ &/,!,*6

I @9

L'+ F+&"( -'1"*$+ #*+3+&,5+ ."&/)"- I+, 0%'(& '0'("5'% +0,#",+ ()
&, I'T"&'&+ &,\,*6 ."& &30"#'% '() !,5'187%, % '()+#0,+ () (*(4%"-"(
(&S$!% 6,'&$!,+ +/%% 7,),+" (&) (&$"'% 018+

/, (&$!, 08+ ', 5'(" ) 6*! &/, *TF #&"-, *6A

4 5"(&(#, *6 &, )"-+"&3 *6 #*+3+&5+ '() #*(+ &M (%6
7"*%* "#'% )"-,1+"&3 &/,1," (=

4 O -"+"*( *6 *00*1&$("&",+ 6*! 0$+$"& *6 +#",(&"&",+,"1# )$#&"™(
O L#&™(=

4 +3+&"('7%, B+, *6 1,(,.'7%, (‘&$'% !+ A+ /% , O+
&I)"&" (Y% 6*15+ *6 %"-%"/**) () ,(+$!"( #()" & (+ 6% &/, ),-,.%*05,(& *6
&*$!"+5=

+ *6 BB &/, .}, & ((&$!, 0'"8 ."&/" &*&'% 'l *6
I

[, "&*+I" '&$!, '8 "+ &/, 6"+& 018 "( 2$% "! "0 *( &, 2'%8'(
('(+$%"' () *(, *6 &/, 6"1+& "( $!*0, /, 0'8 SO (&) ( ‘0
#-1)'( 6 Bl &, 3+ &, L' *6 &/, 08 #/'(,) '
($57,! *6 &"5,+ '() #$!!,(&%3 "& '5*$(&+ &* ; ;B; I I'# #(+&"&$&,+ *-]
BE *6 &/, ', *6 &/, 5*$(&"'( /, &* I, +,!-,+) (&) *( &, &N"&*13 *6
&/, 018 1 G2"+&!"+/8* 2I'("+/&,H '() G *16,(* 2!'( "+/&H 1", 0I*& #&,) 73 %'.
1,3 .1, +&T7%"+/) "(*N),! &* #*(+,!-, "("( $( #'(,) +&'&, &I," #*("6,1*$+
6*,+&+ ["/A5*$(&™( /NT'#,*$+ -, &'&™*( () 2% % '"K+ 5*+& +" ("6"#'(&
#50%,9 *6 /" /45*$(&™( 0,'& 7*+ [, 2"+&!"+/8* 2U'("+H&, 1+, S+
),#%'1,) 73 + 70/ L+ ) "+ O 1& *6 &/, .*1%) (,&.*!8 *6
7"*+0/,1, 1+ 1- +

[, *$++,(+8" *5 '&$!, '8 '+ ),+"('&,) ' O* & #&,) ', &l
D * o "++$) % 71813 B 73 &/, "+&,! *6 *1 +&+ () *1,+&
0$+&!1I3 [/, *$++,(+8" *5 *0%,K+ '8 .+ l4# &, *I"+) "&/ ),
* 4 "++$) % $$+& BB 73 &/, "("+&,! *6 (-"*(5,(&'0) '&,!
"(&* ' ('&$!, 0'18 ."&/ &/, +'5, (5, & #*-!1+( )''*6 BC /' /,0'"8
#50!"+,+ )"66,!,(& #*+3+&,5+ 1 6*,+& '() I"-,!, #*+3+&,5+ "&/ -,1&"#'% *#8+

0 (&% 5,)%+ 1'# T"%* "#% )"-1+"&3 () HS8$!% () I"+&H"H /1"



", "( &, 018 &), ', ($5,%$+ 7'1) +OH"+ . I 0

&S [*$& $1*0, "& I'+ 7,,()#%') "+ '(*I("& I*%* "#%%3 +" ("6"#'(& +'&, 6
O'1&"#$%'! "(&,!,+& "I, &/, "W/ *%* "#% | +,1- + 1 &/, 5)" "% &*.( /-,
') &1, -'(*-+8" I*#8 #I$WH + $, &* &))" 9#,0& (% 1&"+&"H# $%"&"+ &/,
5SI'%+ "( &/, -'(*-+8" I*#8 #ISI# + )&"( TH8 &* LIIF 1 LI ¢ #,&%!13 1,
"#%S),) "(&,  "+&*6 *1%) '&$'% () $ %&$!I'% ,I"&',

I, &'OF '&$!, '8 .+ )+ (&) "( <'($13 (), &*
Ol +,1-, &/, (&$!, "( &/, #&H#/5,(& "'+ *6 &/, | "+ ,9,8'() ,>*+8' 73
(FBI( &S, +SH&(TY%, "% () H4(*5"H ),-,%* 05,(& *6 &/, 1, "*( /,0'8
#e-l+ (1) %6 ; BIC /() "+ &, %'l +& ( '&$!, 018 "( &/, #*$(&!3
10,1, 8", (&S, 1+,1-+ *( &/, & 11"&*13 *6 &, 08 1 G >$(7$)F'8H 1 *(,
*6 &/, %'l +& "( &/, #*$(&!3 G "%8*++"H 1 &/, *Ypt& () &/, I, +,!-,+ G "&'(*-*H
GLY8'H '() G"++*"&+'H ['# .1, )+ (&) !, %'&"-,%3 1,#,(&%3 $& *6
'001*9"5'&,%3 BB 0%'(& +0,#" .+ %"+&,) "( &/, ,) 2 **8 *6 2$% " *- | B #(
*(%3 7, 6*3() "( &I'(OF () "&+ #'+&'% '+ I&"#$%'! +" ("6"#'(#, '5*(+& &/,
"#] 6'S(' I'-, &/, I'l, () OI*&,#&,) +0#" + .I["# [ HEN) (&), N+
"#%S), "(-1&7&, ,(),5"# 0"+

11 919

L'+ ."& &30"#'% *I 1 5'18'7%, %'()+#0,+ "(#%$)  "( +$# |, +$%&"( 6!*5
&, M5*("*$+ "(&VH&™( 7.&..( 0,0%, ') (&$! L0 17&&t %6
O'GL) ML -$%(,1'7%, 0%'(& () '("5'% +0, #'+ () #55$("&",+ ',

)+ (&) & H#&,) +"&, +
& #&,)) +"&+ ', 5'(* ) 6¥1 &/, *TF #&"-, *6A
4 OL+)1-'&"™(*6 &/, 6,&S$!,+ *6 &/, %'()+#0,=

4 #H & BU&(H, 1 LH&H&H( %6 [T&& #5()" & (+
# H0%0"( &* &), HUt "H% 1:$"1,5,(&+ *6 &), +O#"+ () #*55$("&" +
+STF #& &* 01*& #&" (=

4 QP *6 OOMES(U&"+ B+ (&"6"H |+ )SHE™( () #4
BH("&*1"( =

4 QM*-"+"*(*6 *00*1&$("&",+ 6* &*$!"+5 () 0$7%"# "' 00! #"&"*(

"D (),5"# +0,#",+D I, (3 +0,#",+ | +&!"#&,) &*" 0'1&"#$%'! * I'0/"# 1, "*(



**+

-+ <# 9 99 18 |

1, '$)"& "+ #(OSH&,) *( &I, *$()+ *6 1&"#%, "0/ %6 &),
'8 (% $)"& 66"#, #& '() "( "50%,5,(&'&"*( *6 N * 4 *6
#5701 BB 1)l * 4 *6 '# BB "++$ ) 73 &I, [™10,1+*( *6
I, & (% $)"& 66"#, ."&/ 1, %'&™(&* &/, "50  %,5,(&'&"™(*6 '$)"& '++" (5,(&
*BI*5 &/, '$)"& H&"-"&" + O* 'S5 *6 &/, &"™(% $)"& 66"#, 6% BB

2$% 'K+ (&$I'06 | +*$l#,+ 1, 98&1,5,%3 )" 1+, () *$! #*$(&!I3 "+ 8(*.
6+ "&+ I"#/ (),5"# 6%*!' 1 '001*9"5'8,%3 E *6 & , &*&'% ($57,! *6 +0,#",+ '()
+STAF0H + 1 ' 1008 %3 1] +11, #4501) &* *  &[1 $I0,'( #+$(&!" +

($57,1 %6 /" [, 0%'(&+ (*(4"(+#& "(-)&,7'&, + 29%'#84 ' '() 6!,+/4.&,! 6"+
%', 5'55%+ &# - 7,(#& *">) "+ 1 6 %1 () 6'S( +' 1, +$%& *6
(&IFO* | ("H HE& &+ )BI"( &), %'+& 6,.) #), +' ($57, *6 2$% 'I"(+0,#" +

I-)#+,) & '), 1, *6 9&" (#H&"™(
& &/, T'+"+ *6 28% '"'K+ ,66*!1&+ 6*1 #*(+,1-'&™( *6 &/, 7" %* "#'% )"-,1+"&3
"+ &, (,&*18 *6 OP*& #&,) '+ & I'+ & 7, ,90 '0.) '0 ),-,%*0,) "( *1),!
&* (+$!, O1*& #&"*( 6*1 &/, 5*+& "50*1&'(& '() ,() 'CL) L) & S,
&* &/, 6'#& &I'&A
&, "+ &(),#3 &*D+ *-14,90%*"&'&" *( *6
H(*5"#'%%3 -'%$'7%, +0,#",+=
U@L, 6 &1, 10 ,0'(L)) 73,981 (H&! ( ."%) 6%*!' ()
6'$( +0.#",+ "+ *7+1-))=
&I, #*()"&"*( *6 &/, 6*,+&+ "+ )& I"I&"( 1 0,0  "+) ),6*%"&,)
"%"( &,,+=
&I, 5" ("+&I'&", '() ,(6*1#,5,(& 5,+$!,+ & !, +0,#& &* &,
H(+-&™( *6 &/, T™%* "H% )'-1+"&3 () &/, 0! *&#&,) L'+ 'l (Y&
"50%,5,(&,) ,66,#&"-,%3
L+, &1, 5" (1, '+5(+ &/'& (#,++"&'&, &/, '++ ++5,(&'() '('%3+"+ *6
&,5'(" ,5,(& +3+&,5 *6 &/, 0I*& #&,) ",'+ "( &/, #$(&!3

%+ <# A @

/, +&'&$&M3 "(+&1$5,(&+ !, $%'&"( &/, 5'( ,5,(& 6 &/, O1*&#&,)
1 %"+&,) (1 +0,#"% '00,()"9

[, *TF #&"-, *6 &/, '$)"& "+A

&* '(%3+, () '++++ &, 66H&" (++ ') &, 66  "H'.(#3 *6 &,
+3+8,5 6% 5'(' 5,(& *6 &, OI*&#&,) '+ PH&"- "&N+ 196'&,) & 0%'(((
"5006,5,(&'&"*( OV#,)$!,+ |, +*$H + '() * '(">'& (% +&ISHES!,@ *( &/, T'+"+
6 #1"&,I" ),&,15"() 73 &/, '$)"& &'5 () #**)" (&) "& &I, '$)"&)

* (" (4=




&* O1%-"), &* &/, 5'(' ,5,(& *6 &/, * () &/, 2 &J,1,+$%&+

6I*5 &/, #()$#&,) '$)"& () &* 5'8, | #*55,()'&"( + 6% &/, 5'(' ,5,(& *6
O*& #&,) 'l,'+

H)'(&* &), OF-"+"*(+ *6 M "&5 *6 &/, $00%,5,(&'13 1*-"+"*(+
&* &1, &I, G,(-"1*(5,(&% 5'(' ,5,(& +3+&5H " + &I'& 0'& *6 &/, *-,'%%
5( 5,(& +3+&5 ["# "(#%S$),+ &, *'(">'&"*(% +&ISHES!,  0%'(("(
HE'&" A+ 1 +OF(+"T"%"&" + OUH&'#+ OP#)$!+ Ol +++ () | +*$l+ 6%
QOTH'E( "50%,5,(&'&"™(  '&&"(G,(& L. 0 5"(&,((#, *6
("15(5,(&'% 0%0%"#3 /, +3+&,5 6% 5'(' ,5,(& *6 OI+& #&,) '+ "+ 0'& *6

&J, +3+8&,5 6*1 (-"1%(5,(&% 5'( ,5,(& *6

+ | 9

$)"&,) )"+ LA

'@ &/, "("+&!1I3*6 (-"™*(5,(&') '&!'1 &/, '&" *('% '&S$!, *& #&"(
J-H, LHEM'&, () &, "% & (% '8 &, (&% 2'%8'( '&"*('% '8

&, ""( & ("% '8
7@ &/, "("+&!13 *6 1"#$%&$!, () *,+&I13 1 &/, ‘& (% *1,+&I13 2¥1) 1

&, *,+&I3 "L H&M'&, () &/, "&*+' '&$!, ! 8 &I, *$++,(+8" *5 '&$,
8 &/, &'OF' '&$!, "8

/,'$)"& &5 +%,#&,) '+ '$)"&, + &, &/, ), +" (&) (&"™*(% 0'8+
7H$+, &3, "0,0,0,(& %, '% ,(&"&"+ '() #*( +&"8$&, &I, %'l +& () 5*+&
+' ("6 (& #'&, *13 6 O1*&,#&,) 1+

I, (&S$!, 018+ ', &, +#() %' +& ') +#( "+ (6" (#,
#&, *13 %6 OF& #&,) 'l,'+

1,'$)"& &,'5 +,% #&,) '+ '$)"&, + &!,, *6 &/, &, ((&$!, 018+ "( *1),!
&* *7&"( ' 5, #*501/,(+", "), *6 &/, 5'(',5, (& *6 &'+ #&,*13 *6
01*& #&,) 'l,'+

I, &'OF '&$!, "8 "+ &/, (&$!, 08 ."&/ &/ L% +& () &
"H%S),+ ' HH(+), 7%, ($57,1 %6 |+, +

[, "&*+' &S, 18"+ &J, *(, "&/ &/, Yo'l +& 7$) & "( &/, +3+&5 &
"+ % &) "( "55,)"&, OI*9"5"&3 &* &/, #0"&'% *6 &/, #*$(&!3 ./'# 5'8,+ "& *6
+ ("6 (#, 6% &*$I"+5 [, "&*+' '&$!, '8 . (&) )+
&/, 6"1+& 018 "( 2$% """ '() *( &/, 2'%8'( ,("(+ $%' "+ %% '+ *(, *6 &/, 6"1+&
018+ "( $1*0,

[, *$++,(+8" *5 '&$!, '8 ['+ 51, +0,#"6"# /' 7"&'&+ &['( &/, *&l,)
018+

()& ( &* &I, HIMHE,"+&"H+ W"+&) T, & *+, 018+ .1, + % #&,)
)& &I % IO/ YR &M (&, # (& 13

I, '$)"& #*- 1+ &/, 5'(' 5,(& *6 &/, O1*&#&,) ' L (&% ()
(&$!, 018+)$!"( &/, 0,I"*) 7,&.,,( <'($'3 B B'0) ,#57,) BB

+ 118 #<$

( #0SH&"( &1, '$)"& &I, '00F# *6 Y1 H#H& +$7T+  &'(&"% #/#8+ '+
'00%")



I, 5,&/%)+ *6 Y<#$5,(&'13 |+, 1#] V&' '(%3+"+ #501&" -, (%3+"+
+&& & H Yo (%3 ++ &H# ), $+))

I, #$1H+ *6 '$)"& )%, .1, 1 +&I'&, "+ O * 'S5+ OVFF #&+
5( ,5,(& 0%'(+ 1,048+ .1"&&,( +&'&,5,(&+ )*#$ 5,(&&"™( 615 ,90,!&
HSH" Yo+ 6"((H"% () (& ),0M&+ &

/, &'5 +&"5'&+ &/, '$)"& "+8 '+ " [ )$, &* &/ | B'HE &I'& &/, H&"-"&" +
1.9'&,) &* &, 5'( ,5,(& *6 O&#&) I+ ', )" I +0,4°6" () &,
"EHI5'&™( *( &, "50%,5,(&'&"*( *6 1 #*55,()'&"*( + 5, 73 #5&"*%
'$&IH"&" + () *( &/, 5,+$!,+ $(),1&'8,( "+ "(#*5 0%,8&,

1+ | 9999 !

HH0%(),(#, T,&.( &), +&'&$EM3 "(+&I$5,(&+ 1, $%'&"( &/,
5'(',5,(& *6 P& #&,) '+ "( &, * ') &, 2 & &, #$!,(&
%, "+06'&"*(=

UL +0%(),(#, 7,&.,,( &/, OI"*I"&" + B*I O1*& # &) '+ 57,)),) "(

&J, (&"*(% +&V'&, "+ () #&"( 0%'(+ () &, O! "HGM 4+ G " - 5, (& *6 &,
+&1'&, "# *%+*6 &/, '(,5,(& * 'S5, *6 &/, % 1(5,(& *6 &/, ,0$7%"#
6 2$% 1" "( "&+ 01& ),'%"( ."& &I, (-"*(5,( & &, &M+ () &),
'I"HSY6&$BI'V6 + #&HI=

L +0%(),(#, 7,&.,,( &I, *TF#&"-+ *6 &/, 5'( ' 5,(& 0%'(+ 6*
&), OV&H#&) '+ "&I &I, *TF #&"-+ *6 &/, (&"  *(% +&V'&, " +'() '#&"*( 0%'(+=

I#)$1,+ '00%",) 6* ),-,%*05,(& *6 OI*&H#&,) 14 5(,5,(&
0%'(+ "( '##H1) (#, ."&/ &/, 1,:$"1,5,(&+ *6 &/, +& '&$&H13 "(+&I$5, (&+=

0%1&,) 1 +$%&+ BI*5 &/, 'H&"-"&" + *6 &/, O*& #&) '+ 6% &/, '$)"&
0,I"%) 1 #*50') &* &/, 0%'((,) |, +$%&+=*( &/, 7' + +6 #18, 1" '00%",) 73 &/,
'$)"&,) 7%)" +=

C$0"( *6 &/, 'H&"-"&" + 1,%'&,) &* &/, 5'(" |5 (& *6 018 #&,) 1 '+=

&'66"( *6 &/, H&"-"&" + | %'&,) & &I, 5'(" , 5,(& *6 01*&,#8&,) 1, '+=

C -"%'7"%"&3 *6 6'#'%"&"+ () ,;:$"05,(& 6% &/, 'H&'-"&" + |, %'&,) & &/,

5'(',5,(& *6 OI*&, #&,) '1,'+=
67" &3 *6 "(6*15'&"( 6% &/, 'H&"-"&" + | %'&,) &* &/, 5'(' ,5,(& *6

08, #&,) 'l '+=

B (&H#&"™(7.&.,,( &/, +&ISH&S!'% $("&+ X18"(  *( &/, 5'(" ,5,(& *6
0P8 #&,) L'+ '& &1, * '() &, 2 (*(4*-)( 5,(&% *! '("+'&"™(+ '()
*&[ 1 *-1(5,(8&'% "(+&"&$&"(+ () "&+ "SOH& *( & [, H&'-"&"+ 1%'&,) & &/,
5'(',5,(& *6 O1*&,#&,) "'+




***+

-+ #$99 9999 ! 8 rsg 9l 19
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/, +&'&$&*I3 "(+&I$5,(&+ !, $UW'&"( (&$!, OV&H& (1, (&"*(% '()
"(&, (& (%

I, 2$% 1"( *(+&"&$&"™( "+ &I, +$01,5, +&'&$&M3  "(+&!$5,(& "( &/,
#B&I3 () 1&"HY, *6 &, *(+&"&SE"( +&'&+ & ['& G&/, 0$7%"# *6 2$% "
+'%% ,(+$!, &/, OV &H&"*('() LOM)SHE ™ (*6 &/,  ,(-"T*(5,(& &/, #*(+,1-'&"*(

*6 96"-"( (&S, "('%% "&+ -1".&3 () &/, +,(+"T Y%, $&"%">'&"*(*6 &/, #*$(&I3N+ (&$"'%
() *&/,1 L A+*$I# +H

Gt +&&$&HB "(+&IS5, (& /-, 7,,( ')*0&,) ( "50%,5,(&'&"*( *6 &/"+
HH(H&ESB&" (% *T%" '&"( 1,31, $W'&, "(),&"% &/, +*#"% |,%6'&"(+ ."&/ |, +0,#& &*
(-"1¥(5,(8&'% OP& #&™( #*(+,1-&™(*6 (&S, '( ) &t LSl

A9

(&, %+& 6", 3,1+ 28% 1"( ,(-"*(5,(&% %,"  +U'&"*( .+ &S /%3
5,0) & " & 5,&"( &, 1,:$",5,(&+ 6*! [5*(">'&"( & &,
" #B5S(SRM, () &), '%&,1) HH"% ‘() H#H( B ()& (+ (&,
H(&I3 & O, +,(& &/, #*(+-&"(*6 (&$!% )'-  1+"&3 "+ 1, $%'&,) 73 )"66,!,(&
&30+ *6 %'+ 1 (/% %'+ 6!'5,.18 %'+ () +0 % %'+

##A9

[, ("*(5,(&% PEHE™( #&? @ !, $WE&+ ( OI"(#'0%, &/, |,%'&"(+
S&1 ) & QMMM 46 &), (TH(5,(& #A(H, 118" ') $+, *6 &,
(TH(5,(&% 5)" #H(H &N K6 &), T%* Y ) 483 &1, #¥(&1*% ()
5(',5,(& *6 6'#&*+ )'5' "( &/, ,("1*(5,(&= &/, Q.1+, %6 #H(&I¥% *-
&l, +&'&, *6 &/, (-"1*(5,(& ‘() *-! &/, +*$lit + * 6 0*%606$&"( &/, 01,-,(&"*("()
%6"5"&'&"*( *6 0*9%6%$&"*( &H#

[+ #8&),&I5"(+ &I, OI'(#'0%.,+ *( J# (-"1( 5,(8% OM&H#&™( "+
7)) 21&H%, *6 &1, @ I, "(&MSHE™(*6 & |+, OI'(#'0%,+ "( &, +0.#"%
%'+ ), %"( "€ &1, )"66,1,(& ,(-"1*(5,(&'% 5,)" "+ *6 #ISH"% "S0Y&(#, 6
&/, IN5*("$+ 6S(H&"*("( *6 &/, %, ‘% |, $A'&"*(+

[, %3+ &), (1% OI'(#'0%,+ *( .I"# &I, 0! & HEM(() $&"%">'&"(
*6 &1, "()"-")$'% (-"1*(5,(&% 5.)" "I, 7'+) () I'#1 1, & 7,),-%*0,)
'0).&"%,) 6$I&L,! (&), +O#"% %'+ HE&™( &Y%+ &*  HH(&(+ &,
OPF="4"*(+ I"H1 1, )" HEOA3 | 6'&,) &* &, #5(+)  -&™*( () &/, $&"%">'&"*(*6 &,
T Y ) 1483

## A9

0,H#"% %' + [*+, +$TF H& "+ &/, #*(+,1"&"*(*6 ( '&$,'() "&+ |, +*$I#,+A
2" "HY - 1+"83 #& 72 @=

1,2 I"# #50%" + "&J &I, $I*0,'( )" H&"-, +*( &, [T"&&+ ()
&J, #¥(+,1-&"*( *6 T")+ .+ )*0&,) "( BB & 1,0,'%+ &I, ‘&SB!, & H#&"™(
4& 2 @ [, 2 1, $W&+ &, #H+1&™( () + $+&"(T%, $+, *6 &/,

700 o ) 14783 (&, #¥G(&I3 ['+ H& "+ &), 6"1+& & 01%-"), %, '%%3 6*1 &/,
H&TY%"+/5,(& () 5"(&,((#, *6 ' (&"(% %+ " #% (&8 '+ ' +3+&,5 *6



OP&,#&,) "I+ () 7$66,! >*(,+ ."&/ ' -",. &* &/, O1*& H#&"*( () #*(+,1-'&"(
*6 ."%)%"6, /'7"& &+
FEHR) I+ #8&? @
I, *&#&) '+ #& ? C@ !, $%'&+ &, 66#& ", 5( ,5,(&
HH(+ V& HH (&1 ') +HBI"&3 *6 OI&H&,) N, & &% I
+$+8"('T%, ),-,%*05,(& *6 &, (&$'% |+ + &  1"( [, #& )6"(+ &,
)"66,1,(& #&, *I"+ *6 OP&H#&,) L'+ "( '#H)( #, &1 &I, "(&(&"(%%3
HH#,08&,) HW+H'GHE™ (') &, OF&HE™( 1,5, += "& )&I5"(+ &,
L+O*(+"T"%"&" + *6 &1, *-1(5,(&% "(+&"&$&™(+ ."&I | +0#& &* 0%'(("( ()
#OSHE"( &, (H#,++13 5"(&"("( +#",(&"6"H# '( ) L) )SH& (%
HE&" 4 (HHH)(H, & &, "(&,()) $F, *6 & [, O&H&,) ' += "& ,(+$! +
&, OI&"#'0&™( *6 '%% "(&1,+&) *'(+ *'("+ &%+ ') 01&"+ "( &,
OF#)$l+ 6% +&T%"+/"( ) +" (&"( 6*5"( 0 "50%,5,(&'&"( *6 &,
5( ,5,(& 0%'(+ [, #& "+ "50%,5,(&,) 73 &/, * '0&, 18&/, 2
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"(&IN$#,+ 5'(',5,(& 0%'(+ '+ ' 5'()'&*13 "(+&I$5, (& 6*1 1, $%'&"%(
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2% .,9% '+ &, 01*9%%(,) 0,") *6 &, 0% (K+),-,  %*05,(&1+"(#  @=

%%8 *6 (,()*1+,) 51(',5,(& 0% 6 &, &/'(F RSl 8=
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I(, *6 "(+&"&S&(+ '() * (HE&H(+ &S -, &* "501*-"( &/, 5'( ,5,(&
*6 OI&,#&,) ",'+
6+ 1$ !l 99 $18 / 18
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V&I &), OVF& H&,) =

- S("&H &/, OI& H&™( *6 &1+ () *$()+ ' "(+ & 0*%%$&"*( ."&/
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+&'&, 1, ))) (&K +HBIES +HHENH K6 > ( *& 94,)"( BB /#&1+ () &,
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MO6T%, ‘& &1, + [, 5"( 6SHE (%6 &/, + "+ &/, #5(&I*% '() "(+O,H&"( *6
SIHY% (&0 %, &, &,11"&HI3 *6 &, 018 0,I5"&+ 6* &I'(+0*1&'&"(
*6 (&$I'06 |+ I+ *( &/, &,11"&*I3 *6 &/, 0'18 + 41, (& *(%3 65 # (&%
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+&'&,5,(&+ *6 &/," 6"()"(+ 5'8, )'&,) |,#*55,() &"(+ '() 6*%%*.4$0 *( &/,"
"500,5,(&'&"*( 1,3 '%+* ). $O 'H&+ &* *66,(), 1+ 6* #+55"8&,) ')5"("+&I'&"-,
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O+, # (&1 &/ 1 +0,#& &* &/, |, 0F)$H&"( $+, '() O&H&"*(*6 &/, 6*| +&+
') %'() &I'H&+ BI*5 &/, 6*1 +& +&*HB "( &/, OF&# &)1+
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L1048 ) *TEAR™ %3 () *( &5,

H)' (& &), 1,:$".5,(&+ *6 1&"H#%, B *6 &, &1, )" HE&M+

&I [ &),") +RISHES! + O+, #H (&I *- 1 &), H&"-"&" + "(O1&H#&,) '+ &/
140, #8& &* &/, OP& HE&"*( *6 6%, +&+ %'() &I'H&+ &1+ 6"+/"(| )*5,+&"H# '("5'%+
0'+&$!,+ /- +&"( *6 /17+"() ."%) 6!$"&+ 0*%% $&"™(."&/ .'+&, &

/, ($57,1 %6 %&+ )I"( $0)$I"( &/, '3)"&,) 0,1" %) "#+,) 798 &,
#4696, 48" %6 67+ "+ 9%, S WA, &+ 018 +'& 6% "503('&3 "( *66,(), 1+

G R I+ &) 6H, &+ P &% 18@ Y, AH+")1T7%, () &1 "+
&0, (#3 6% "(#,"+, *6 "%%, W% #&+ S %)+ &* & HH%I+ &8 &
0,16%5) #(&I*% #&""&"+ ', "(+$66"#,(& *& ,-I3/1 &I "+ 1'%

(& IEL 7.&., (&), 018 )5 ("H+EIE(+ () & , HHEI W% 'B&/T'E"+ 6 &,
"8I3 AE (&1 ) &) 2

*1& 01 7,&,(BB ') BB &, "l# &*1'&, |, +0,#&"- %3
&1, + HOBHE)  "(FOH&™(+ &) |, %'&"( &* &/, O1*&,#&,) '+ ()

&1, #5(+ )& (6 &/, T™%* "#'% )"- 1+"&3 &*& '%*6 B 1 #*55,()&"*(+ .,),
5), C '#&+'() CBO,(% ), + .1 "++$)

HH(+"), 1'%, 0'1& *6 &/ +, "(+OH&"*(+ .1, #1I" ) *$& F*"(&%3 ."&/ &/,

"I H&M'&, ),+0"&, &/, +5'%% +&'66 *6 &/, |  *&#&,) '+ ,01&5,(& ()

&1, 1"+ *&J,| 6S(H&"(+ 0,16%15,) 73 &/, ,90,!& +

()] &* "(#,+ &, 664" (++ *6 #HEI*% " & "+ (H++13 &* "(#] ",
&/, (3571 *6 +&'66 "(-*96-) "( #H&I% HL-'Q"+ '+ %% + &* )'+&I"73&, &/
,90,18+ 73 +0.4"%&3 )8I"( &), "(+0,4&"™(+ 1 7"*96*"#'% )" 1+'8&3 #H(+&ISHE"( A &#




BI+$(& &* &/, $%,+ *( &/, 50%,5,(&'&"*( *6 &/, *| +&+ #& &/, 0'8
)LHEM &+ ['-, #5(&) Vo BS(HE&  (+ *-,) &/, 6*1+& 13 H&"-"&" + &/, "))"&"*(% $+,+
&, #(+&ISH&™( '() &, +H$I"&3 "&M( &/, 018 & N"&X3 &/ 19%'&"( &*
HH(+,1-"( &1, T"™%* "#'% () %'()+#0, )", 1+"&3

[, #5(&I*% H&"-"&" + "&[ 1 +0#& &* &/, *T+-(  #,*6 &/, &I, &I,

2 &, 0 &, ', 0,16*15,) 73 &/, 6*! ,+F&I3 *66"#, 1+ '& &/, 2+
+ +'() +
/, 5'3*1+ *6 &/, 5$("#'0'%"&",+ '%+* ['-, #,1&"( LAO*(+"7"%"&",+ ."&/
1,+0,#& &* &/, #*(&!*% *-,! &/, *7+,1-'(#, *6 5*+& *6 &/, 5,(&"*(,) %'.+ 7$& &/,
(&$!, 018 )" #&*I'&,+ )* (*& ['-, "(6*15'&™*( !, N"( &1, ,66,H#H&"-, H&"*(+

*$&+"), &/, +#*0, *6 &/, 0'&"% ,-,%*05,(& #&
[, L+O*(+"7"%"&3 6* &/, +H#SI"&3 '() 6 &/, #5(  &I*% *- | &/, *T+-(#,
*6 00+ "( &/, +&I"H& (&S], 1 +,1-+ *(&/, &1"&  *I13*6 &/, "&*+/' '&$!, "18"()

&, &'OF '&S$!, "8 '+ %% '+ "( &/, *&/,! ( &S, 018+ "+ ++" () & ()
"509%,5,(&,) 73 &/, +'() &/, 2'+"( "1 H&*'&, +

BI+$(& &* 1&"#%, IO/ *6 &, () 1&"#%, B 'I' '0/+
') *6 &, 2 & )HEH+ *6 &/, (&S$!, 018+ O, #4(&1*% '() +&*0
HH(+&ISHE™( "( OPF&H#&,) I+ I"H# "%'& + &), L0*1+)) 0%'(+ '() OIF #&+
[, * #*(6"15+ &/, '$&/"&3 *6 &/, )"| H&X1+ &* "+1$, 0,(% ), + "( #+,
(3 -"H00'&"(+ 11, 6*$()

[, 2 1:$"+ 5%(&/%3 |,0¥1&+ 6*! &/, H&"-"&" + "( &/, OI&,#&,) 1+
W3, %+ & &), 1,0%1&+ *( 7$) & #+/ 0, 16%I5'(#, &/, (&$!, 0''8

)l H&H'&, + +$75"& ' 5,5 *( &/, 'H&"-"&"+ 0,16*1 5 *( &/, & 1"&"13 *6 &,
018 ),&"%"( &/, 01*6"%,+ () &/, ,-(&+

/ +$75'8&,) L,0M&+ () 5,5%+ )* (*& #&"( (' ('%3+"+ )
-%SEH 018 &3 H(%3 ) +#1"7, &, #&"-'&"+ 0,16%5) I*7%5+ () &"
O*++"79%, +*%63&"(+ I, (*& "(#%8)) /! "+ (*6, )7%8."&/ " -". &**7&"("(

&, 2,-'WS&™("6 &, ,66,#&"™,(++ "6 &, 5( ,5,(& 6 018 )5"("+&!I'&"(

-&+ <

"8 1 +OH& &% &1, * '+ %, &J)1, "+ & ( ), (#3 &*.1)+
)AL+ 90, (++ 65 ‘%% '#&'-"&"+ ( BB 90, (++ . 2 B
&I$H() () #5(+8"8$&,) E *6 &/, ,90,(++ 6% BB ./'%, "( BB &3
2 Ca&r$+()*  E#501)&* BB

[& "+ +OH'6"H T¥B8. &), '$)"&,) O "+ &I&)  $I( "& &I, 5"( +*$I#,
*6 65()"( 6! &/, H&""&"+ *6 &), "(H&IZ ' [, () *6 OM&H#&,) L+ *(
OI8"HSUW! ", &), M+ +&ISHES!,) &."#, Q

"8l 14048 & &, "%'T"%"&3 *6 650+ )$"( & /, '$)"&) 0,I"%) *(%3
8GR+ (OPF&HR,) '+ ) HEU3 +TH)(R,)  &* &J, * +%.) " &,(),(#3
*6 "(#1,+, *6 &), 'B*(&+ VHTSH)A 2 &JF $+0 "( BB .+ ::E
"1V &'("( BB ( BB &, '5*§(& .+ 2 B &I$+() JH M+
/"1 &1(&J, 0#,)"( 3,173:B E 2" $!, @
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STRUCTURE OF EXPENSES IN THE PROTECTED
AREAS, MoEW

17000
16000 15202

15000 —

14000 - 3375
13000
12000
11000
10000 9442

9000 - 7
8000 7458 7627
7000 - 6578

6000 -
5000 -
4000 -
3000 -

1815 1827
2000 + 380
1000

o il =1l [ s

2001 2002 2003

EATOTAL OBUDGET ONEPF, EMEPA

1 &), &1, (&"(% 018+ &/, 5"( OM&"™*( *6 "( #5, #45 + 615 &I'(+6,1+
24$7+")" + 615 &/, #,(&1'% V5 ("+&I&™( *6 &/,  "("+&13@ .I'#/ ,9%,) :BE *6
&1, &*&'% "(#*5,

I, 79) & H#S(&+ *6 &/, 018+ ', $0)'&,) ' ($57 1 %6 &"5,+ *( &/,

T+ %6 9,881+ +,(& &* F$+&"63 &/, '#&S$'% ,904+./"# %,)+ &* )"66"H#$%&" + "(
630)"( /'+ "+ 01&"#$%'1%3 &I$, *6 &/, 6"((H#"( 6% 'H&"*( 0%'(+ '001*-)) '& &/,
7,"(('( *6 &/, !, +0,#8&"-, 3"

$0'( 6% %6'$#/"( &, #&""&"+"( BB () B B .+ 0I*%"),) "( 0I"%
/"%, "( BB &"+ /00,() "( <§(, 6% 5*+& *6 &/, #r+ (B & (F)

w4 &L L (& #50%&) M (-] WS~ #) S &+
(H++'€'E) $0) &+ &* &/ *I" "(%%3,()*I+) #&  "*(0%'(

[ ] *5, #1814 %6 O #8,) 1+ (5,%3 (&3, 018+ 018,#&))
+&+ () (&SI'% 5%($5,(&+ 1, 6"((#) &/ / & I, 2 I+ #04
%,-% 7$) & #1)"8 )"+7$!+,5,(& $("& 6!*5 &/, +3+8,5

1 (&SI, 018 )IH&M&+ I, 1+0H#&" %3 &) 4%,-% T$) & #)'&
P +TSI+5,(8 S('&+ 6+ ['H TS) & HHS@&+ 1, le) 1R&H8,) +'&+ ()
(&$'% 5*($5,(&+ 1, 65(),) &S / &/, +&'&, 6, +&13 $("&+

I, 6"C(H"% | +*SlH,+ 651 &/, OM& #8&,) "+ I" #1,5( ) 73 &,

2 1 (&S, 018+ O&H#E&) +'&+ '() (&SI'% 5 $5,(&+ 1 #(+&"€$&, (
"+ (6" (& O'18 *6 &), &*&'% T$) & 6 &), 21 % ++ &' E)SI"( H "6 &,
&1, 3,1+ *6 &/, '$)"&,) 0,I") /1, "+ ' &,(), (#3 &*1)+ "(#+, *6 &,
630+ "(-+8,) 1 ."&/ 2 C &F$+()* E"( B B #50',) & BB ()

"&/2 B &PF$+()* E"( BB #501,) & BB ?"$!, @
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STRUCTURE OF THE SOURCES OF FUNDING
OF THE NATURE PARKS

1200
1000
800 1
600 -
4001
200

2001 2002 2003

‘IZIITOTAL INCOME FROM NFB BUDGET OTOTAL INCOME FROM INTERNAL SOURCES ‘

1, "(&,1(% 1,-,($,+ "(#1,'+,) )$I"( &/, 0,") 738 &/, T+%$&, %S, +
1L5"() %*. [, "(#],+, *6 &/, &*&'% "(#*5, "+) $, (*& +* SSHI &* &/, "(#,'+,
*6 +$7+")"+ J'# '+ CE "( BB #%501) & BB ') :E "( BB
#50'1) & BB 7$& &* &/, 6"('(#"( *7&"(,) 6! 5 "(&('&"*('% OI* I'55 +
') OF #&+ /"%, "( BB (* +$#/ 6"((#"( .+ "%'7%, "( BB "& '5*$(&,)
&2 C '0"(BB 1&2

J, *74,1-) O+"&", )3('5" %+ "( &/, (&3], 018+ A5, (" (6 (&

&8 (&FHH(+"), 18" &), W% T+*%6$&, -'%3,+
CH( Y6 HEE I+ (&, OP&HL) I+ (& (%3 (+$66"H(& & "+
Yot * +" ("6 #(£963 /0/>")

* +87%, &0, (# .+ (98 1% ) 630"( 6 & HR-&+ )
*74,1-) &)1

1, 5'(" ,5,(& *6 O*&,#&,) 'I,'+ &'8,+ 0%'#, $(),! &, $")'(#, *6 ()
"(HYF, (& VHE( 7,8 (&, * 0 &, ? 5*1, +0,#"6"#%%3 &/, 2@
"L & (&N &+ 7,8, (&, +&ISH &SB!+ *6 &/ +, &* "(+&"&$&"(+

&/ 1 +0,#8& &* 63()"(



"3l

(D& & &I, 94%&™ 79).& 0 &, "@&!( &"('%

*(OHEM (+ 63()"( 6* ,(-"1*(5,(&'% OIFF #&+ ' () 1,+0,#&"- %3 *6 #&"-"&" + "(
&/, 08 #8&) ' '+ '& &I, * #*5 + 5" (%3 61*5 &, ? @

2$) & |-,($,+ "( &/, +3+&,5 *6 O*& #&,) 'I,'+ ." &I"(&I, * +3+&,5
"#,'+) 6*5 E"( BB '() BB & E *6 '%% ! -($+"( BB (&,
RIVIO &, 2 @ +I, (&, - ($+ M+ 140 #&"- %3 CE=

E'() E *6'%% |,-($,+ [, *&/,] +*$1#,+ ( #+) 615 &* E '
BB '() BB #50',) & BB

&), (&", '$)'&,) 0,/") 001*9"5'€ %3 E* 6 %% "(#*5, #5, 6/*5

&, 7%),& E#56/%5&, ? @0 )AL +10%3 )
E #%5, 615 *&/1 +*814 + /1, (* +&'7%, & (),( #3 " 74 1)

# 3 &), && 2%).& *6 &I, 0$7%"# *6 2$%' " #& 6% &)
1L+0,#&"-, 3,1 ') &/, )#,, 6% "&+ "50%,5,(&'&" *(1),&,15"(, &/, 6"('(#"%
BI'5,. 518 *6 &/, *  6&1.N+ 6*%%*."( &/, 7$ ),&"( OP#)$!, &/,
79) & HHS(&+ *6 &/, + #*(04%,-,% )"+0,(+"( $("'& + "H%$)"( &/, (‘&"*(% 08+
1,054 &IHE (&S, L+ -+ [H Y, (*& 7$) & #1)"& )"+0,(+"( $("&+

1, 6"((#,) &IPS &), +
I, 0,#$%""&3 *6 &/, +3+&5 "+ &I'& &/, 7$) & #* -+ +*5, 0,I5'((&
90,(+,+ +$# '+ H%1"+ HH"% +#$I"&3 0'35,(& + )5"(+&I'&", ,90,(+,+

&H "%, &1, 'H&"™( 0%'(+ 6% &/, O&#&,) "+ '001*-)) 6% &/, | +0H#&"-,
31 6"((#,) 5"(%3 73 &, ? @ ( BB &I, 5"( +*$l#, *6
6350"( .+ &1, S, - (S + HH(+EESE,) *-, | :E *6 '%% !,-,($,+ *6
&I, *

&1 + S+ *6 6$()"( 6* OI*&H#&,) '+ LA & I, '&"(% 1$+&
#$0 16,11,) & "( 1&"H%, ; *6 &, =&/, 0 LA'H# A+ 630+ *6 &/,
$1+0,'( ("*( 1 I, 0 2,4+ F*'(& "50%,5,(&'&"*(
SH("+5 "&"( &I, 6I'5,*18 *6 &), 3*&* & #* % &* &/, 6!'5,*8
#4(- (&"™( *( #%"5'&, #I'(, "+ "( *O,V&"( '+ ., %% '+ ' ($57,! *6 7"%'&,!'%



#40,1&"(" 1,5,(&+  $0"( "+ '%+* 1 #,"-) 6] *5 (& (& (Yo H (& (+
0y

"&J 1 +0HE& &* &/, "(-*%6-,5,(& *6 "(&I(&" (Y% X1 ("F&™(+ () 6"((#"%
"(H&&SE H(+ +0,#"% (*&, +/*$%) 7, 5), *6 &/, +$ 00*1& O1*-")) 73 &/,  6*!
&), "(+&"&B&"(%">'&"( *6 &, (&"™(% 018+ "( 2$% " '+ .%% '+ 6% &/,

),-9%*05,(& '() "50%,5,(8&'&"( *6 &/," 5'(" ,5,(& 0%'(+

[ ] /7 57 +*3m#, %6 680"( 6% (&$!, 018+ "+ &, 7$) & +$7+")3
(&,1(% "G5, [+ ( "(+" ("6"H#(& +/", ') (* & O+ 'L, *7+,12) "(9&,1(%
6"("(#"(

$I"( &/, '$)"8,) 0,1"%) &/, +$7+")" + 615 &/, 2 #H(+&"8$&,) &, 5"(
018 *6 &, "(#5+ +0#8"-%3 "( BB &3 ., C;BE "( BB 1
CCCE'()"( BB 1C E *6'%% "(#*5,+

1, 0,#,(&' , *6 ,9&,!('% 6"((#"( *-,! &/, 3,1+ '+ '+ 6*06%* +A BB 1

E= BB 1B E= BB 1 E *6'%% "(#*5,+

&1(% "@#5, '+ (V&) 6P5 '8+ & (&$'V ) FH&HH

5%($5,(8+ ."&/"( &/, 0'18 *1 '(">,) 6% 6%1," ( &*$ "+ &+

/, +&ISHESI, A6 &), +*BIH+ 6 6((# "+ ("R 6 -*BI'T7%, 7 4G+ [ 5+E
(&3] 018 )" #8*'&+ "(&1(% +*$H+ O%"), % ,++ &( E *6 & &8€%

6 6% &, (& '8)'&) 0,I") /"%, 5*+& 6 '8 #45,+ 61%5 &/, 73) &
/. #] 6 HR-'&"+ 6'((#) 61"5 ,98,1('% )H(* 1+ )00+ * &, 0/*4
w8 (++ *6 &, 018 ,50%*3,+ () }( &, 6"((#" 9 0*++"7"%"&" + *6 &/, )*(*1+ 1
6H#&M+ ./ )* (*& $1(&, 0,15(,(& -""%'7"%" &3 *6 63()"( 6% &/, HE&"-"&" +
19%8,)&* &/, 5" ,5,(& *6 (&%), 018+

—+ #$99 9999 | | <

1, 0,14%((,% "( &/, O™*& #&,) 'I,'+ +3+&,5 '+ '00 (&) *( &, *$()+
6 1&"#%, ."& 1,%'&"™( &* M *6 &/, "-"% - '(&+ #& *| *( &, *$()+ *6
1&"#%, ;'O "&5 *6 &/, 'T*$! *), " &1,3M, "( ,50%*35,(&
() *66"#"% %, '% |,%'&"*(+

"&I'( &), #,(&V'% N5"(+&I&™( *6 &, * & & I, & (% ‘&S,
& H&M( -"H, " H&HI'&, &), ", &.*),0] &5,(&+ 1 &/, & H#&,) 1+
0185,(& '() &/, 2"*%* "#% "-1+"&3 ,0'&5,(& 10, +-(,50%*3,,+
'8 &, *&#&) '+ 01&5,& /3 I, 5(, "0h () #)"(&"(
BS(HE&™ (+ ."&/ 1 +0H#& &* &, )+" (&) OF&H#&) '+ '+ %% '+ & &,
#/'(+ 5, & &5 N +0H#&", *6 &, +5%% ($57 ! *6 ,90,1&+ &/,3
0'1&"#'0'&, "( &/, ),-,%*05,(& *6 )I'6& +&'&$&*I3 " (+&!$5,(&+ 5'(" ,5,(& 0%'(+
& 5M(&, ((H#, #H) (& (&) *&,) (+&" &$&"*(+ 0$7%"# OI#$!.5,(& '()
*&/ | HE "&" +

+'&  #,57,) BB &/, &*&'% ($57,! *6 +&'66 "( &1, ('&"*('% 0'18+ '+

CB "(#%$)"( )" #&*+1 2"% ""('() (&  '% 2'%8(@ ("% )5"("+&V'&"*(
1 () +0,#"%">)) )5"("+&I'&™(1 C

I &, '3)'&) 0" &, 0,+%(,% ($57,1+ 6% &/ (&"('% 018+
0M+) 738/, (& 16 (TH5(& ) & A7+, 1)

$, &* &/, +0,#"6"#'&3 *6 &/, 5'(' ,5,(& *6 O &H#&  ,)'I'+ &/, ($57,! *6
018 +#$1"&3 50%*3,,+ "+ &/, 1'&+&



- 1&1,%,++ &/, 1,:8",5,(& *6 1&"#%, ;C *6 &/, &/'& '# + #$1"&3

+H8M 5$+& T, *6 ' +">, (& ,9#,)"( BB I #(( *& 7, #50%",) ."&/ )$, &*
&/, "(+$66"#" (& ($57,! *6 $1)+

(&, *$0)+ *6 1&"#%, ; 'O/ *6 &/, " 06 1(&+ #& ()
1&"#%, BR ''1'0/ *6 &/, '7*$! *), 1,66, #&"-, '+ *6 B <'($"3 BB '%%
&1, +&'66 *6 &I, (&™(% 018 )1 #&&+ 0++)  +&66 '00"+'% 04'6"#
L4455, ()'&"*(+ 6*1 "501*-"( "()"-")$'% .*I8 0,16* I5'(#, .1, 5, *( &),
7'+"+ *6 &/, '00!"+'%+

| 50%*3,, &I, + /-, ),-,%%0,) F*7 ),+#! "0&"(+ ),&"%"( &/,

5"( 0$!0*+, *6 &/, 0*+"&"*( &/, 6",%) *6 "#&"*( &/, )" HE&*T%" '&"*(+ &#
/"6 ,90,1&+ "( &/, 6".%)+ *6 G6%*'H G&*$!"+5HG"(6!'+&!I$#&S$!, ()

H(+&ISHE™(H H$10,'( "(& '&™(H &# I, 7,  ,('00%'(&) '& &/, (‘&"™*(%
018 )L H#H&X'&+ "& &I, 1))+ *6 &, H#$I"&3 *(&1*% () (& ('(#,
0185,(&'() &/, *("&H"( () ,+*SIH, 1F& H&" *(,0'185,(&

[ +&BIEN3 1 3" 5, (&+ () #"&,1" 6% +&66 ' 00I"+'% .1, *7+1-) "(
&/, '00*"(&5,(& () '00I"+'% *6 &/, ,50%*3,,+

$I"( &/, '$)"&,) 0,I") &/, ($57,! *6 ,90,1&+ '& &, + .18"( "(
&1, *&#&) '+ () 2"0%* "% "-1+"&3 + H&*! "(#,'+) 615 C"( BB &*
"( BB ') & "( BB /, '00*"(&,) ,90,&+ [=, 1" 1) )$H&"™( 1
&, IK+), 1,
[, +HSV"&3 *6 &/, +&I"H#& (&S, | +,1-+ "(#1I0* &) "( &/, & 11"&13 *6 &/,
(&$!, 018+ "+ (+$1) 73 $1)+ ./* '5*$(&,) & 0,*0%,"( BB
G (&H A+, I8 &, #4509%,9'83 *6 &/, ¥ (">'&"H('% +&ISHES] + 641
50 ,5(& *6 0r&#8,) I+ &+ I'+K +" (6" #(& +>, ) &, () 6"
(& IEL( ') " (8571 *6 *I(5,(8'% *(+ ) ({4 *1(5,(2'%

+&ISHES! + ., #( ##%S), &'& &, O/+* (% (& /, +3+&5 /+ &, /,.$")
$WCHE ™ TS& "+ "(+$66"# (& ( ($57,] [+ "+ O1&'#$%1%3 &I$, 6% +#SI"&3

N+ /5% &3 Y, (#), 6 +#&"(+ % &/ &), +& EBE*"%3 01*-"),)
6% () &"+ $()*$78&,)%3 /+ ( "50%& (&, :$'%" &3 *6 &,"1 . %18

[, H&#&,) L'+ (&!(&™ (% **0,!'&™( '() Y0'&"*(+ &I *(4
*1(5,(&% !'("+'&"™*(+ ,0"&5,(&+ '+ 7,,( +.& $0 '& &/, 2 "&I"( &,

| +&13 "I H&H'&, (%3 &* 90,18+ ),'% )" #8&% 3 ."& OI&#&) '+ ['#l "+
"(+$66"#" (& &'8"( "(&* 'HH$(& &/'& (&$!, 018+ I, &/, +#*() W'l +& 01*& #&,)

1HE, M3 (28% 1" &*&'% *6 ; ,50%*3, + 8 '& &/, &,( (&3, 08
)'LHEFI& A+ %6 [H /-, $("-1+"&3 ) BH&"( ‘0 1+#(013)BH&"(

I, )'L#&HI+ 'L, '00%"(&,) ."&/ (*),! *6 &/ )6 &, 2 %(
&, T'+"+*6 1&"#%, 'O/ *6 &, '& $1, 0'18 )" #&}+ 7,%*( &* &,
OHB&"-, +&'66 #&, *13'() /-, &* 5, & &/, 1,:$" 1,5,(&+ 61 &/, 0*+"&"*( %"+&,)
"(&], F*T ), +#1"08&"*(

[, +&ISH&S!, *6 &/, (‘&$!, 018+ '00!*-) 73 &/, 2 &'8,+ "(&* 'HHS(&
&), +OH#'6"# #()'&"*(+ () #ITHE, & H+ *6 &), | +0#&" 018 () "(#%$),+
90,18+ "( #H(+,1-&"( *6 &/, 6% &/, 6'S( &  , (&$!I'%6 |+ + ' &*$I"+5
90,1& ,&#

/, +&'66"( 0*96"43 #41,+0%)+ &* &/, (, )+ 6 &, (&%), 018 )" #L*' &, +
& &R & () Y%+ /O A 96 +&ISHES], "+ #96,1963



)& 15") /. #50,& (% *6 &/ 90,18+ &8+ "(& *HHE) IR &), +OK6 &3
6 &), #E"-'&"+ 0,16%5) *( &/ &I'EXN3 6 &/, | +0,#8" 018

%+ 1 1$ < |
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)HLOH A+ K YL O+ L HRS%) (& 7, * -5, &% [ &/, 01%0,!

'00%"#'&"*(*6 &/, %, '% (*15+=

$%,+ *( &, BSHE&"*(+ &+8+ '() H&'-"&"+ *6 &, (&S$!, 08+
#50%3"( "8/ &/, 1,:$",5,(&+ *6 &/, | +0.#8&", % '+ [, (*& 7,,("++$,)= &/,

HE&+ *6 +H()'13 %, "+U'&"( /-, (*& 7,,( $0)'&,) 1 &1, $%,+ *6 1'("+&"™(
') 0,/&"™(*6 &/, , ™(% (+0H&*'&,+*6 (-" 1%(5,(&'() '&,! &/, $%,+
6 L& ') 0,'&™( *6 &/, '&™*(% "8 " HEMN'& &I, $%,+ 6%
BB (Y 6 H&"-&"+ &) F&H#&,) 1+ O H$+"- %3 () 73 &/, &&, =

[, *(H&(% +&ISHES!, 6% 5'(' 5,(& () #*( &% "( &,
OF&#&,) "I+ "+ O1*-") ) 61 "( &/, 1,+0 #&"-, + &'&$&HI3 "(+&IS5,(&+ [H "+
0,1,:$"+"&, 6% *0&"5"+&™( '() "501*-,5,(& *6 & . BBH&"-,(++ *6 "&+
*0,1'&"(=

I, O& #&,) "I,'+ 6% ["# 5'(" ,5,(& 0%'(+ .,!, "Y*0&,) 73
#57,0 BB I, 6,1 &/'( &, ,(-"+' ) J'#l '+ (,'&"-, "S0'H& *( &/,
66,4#&"-,'() ,66"#" (& 5'(" ,5,(& *6 01*& #&,) I, e

I, %*( 48,15 '() &/, *0,I'&"-, *%+ (-"+ ) "( &1, 0%'(+ () &/,
'6& 5'(' ,5,(& 0%'(+ 6*! &/, O&#&,) 'I,'+ #*1! +0%() &* &/, OI"*1"&" + ()

$Oht %6 &1, '&™(% &I'&, 3 6% 2t "W "1 +"&3 *(+1-&"( &), '&"™(%
%W'( B 2 "HY - 14+°8&3  *(+ & &, '& (% &'& 3 6% &),
("1%(5,(& ') &/, #&™( %'(=

/,*0,'&", 5'(' ,5,(& *%+*6 &/, (&"(% () &/, (&$!, 018+
I- 7, (#"-) ),+0"&, &/, "(+$66"#" (& 6"((#" '0h | +*$IH+ O1F-"))) &* &/*+,
* (G (4=

(0%(('( &, 5"(&((#, $)(H, |, $W&™( ( ) LT

HRI& A (&), OP&MR) L+ (CHE0&T%, %, -% *6 0%'(("( ()
BB (" %6 H&&! + [+ T, ( #") &8 ( "(8* ##9(& &), +0,#"6"#'&3



6 &1, OI&,#&,) ', |, %'H#8 *6 #*(+"),'&"™( 6* | &1, 6"((#"( 6'H#&* ['+
(, '&"-, "S0#& *( &/, ,66,#&"-(,++ *6 5'(" ,5,(& 1 (*& '%% 0%'((,) '#&"-"&" +
116" ) 7S %6 &, 1, $%1),%'3+ *6 6%()" (=

I, $(&"5,%3 '00*-'% *6 &/, 7$) & HH*$(&+ &/, % '#8 *6 6$()"(
BI5 &/, 2 6% - (&+ () 'H&"-"&" + "( &/, (&$! , 018+ '() &/, $(6'-*$!'7%,
+&ISHES!, *6 ,90,(+,+ '%% /-, (,'&"-, "SOH& *( & [/, ,66H&" (++ *6 &/"
5( ,5,(&=

( ‘##,08'7%, %,-,% *6 ,66#&", 5'( ,5,(& *6 &, (-"1(5,(&'%
5)" I+ 7,,( '#"-) "( &, (&™(% () &/, (& $, 018+ 1, &"((
NSHE( () "(&VH&"( &) &I, 0&(+ () Yor# 0% #B55$("&"+ "+ *¥) ()
#H(&)"T$&,+ 0%+"&"- %3 &* &/, 66 #&"-, 018 5'(", 5,(&=

I, 5 5,(& *6 &*$I"+5 "( &/, (&"™*(% '() (‘&$! . 018+ [+
"BOI-) H#H(+M)IT%3 *.-) "+'&H B'( 5 (& 0%'(+ /-, (*& 7,
N*¥0&,) 6*1 &/,+, OM&#&,) '+ JH "+ &, 1 ++( I3 &, "50'H& *6 &,
&*SI"+& 6%*. *( &/, ,(-"1*(5,(& "+ (*& 5*("&*1,) '( ) ) [, %HS %6 +$H
Y 45, (& " OL1$H"E, 641 %*. 1 5'(,5,(& 66,#&"(++=

/, *0,'&"™( *6 &/, 0'18 )5"("+&V'&"*(+ *6 &/, (' & (% () &,

(&S), 0'18+ "+ )" #&,) &)+ &/, 1'%">'&"*( *6 &1, (-"+')) %*(4&,'5 ()
*0,1'&"-, *Up+=

I, *.(HI"0 +&'&$+ *6 &/, ,9"+&"( 7$"%)"(+ '() 6#%"&"+ *( &,
&N"&*13 %6 &/, (&™ (% '() (&$!, 0'18+ "+ $(#%, =

[, +#$1"&3 O1& #&,) 1"+ 1 (&"™*('% '() (&$!, 018+ 1 +/*.+ &/'&
&/, 5'(" ,5,(& 0%%"4#" + '() #*(&1*%+ 1,9%'&,) &* 0] 8 +#$I"€3 "I, (*& +$66"#",(&%3
66,48, '%&FS | &I, | +$%&+ HI"-) "I, 17 %, 7,#%+, *6 &/, "(),:$'&,
+8166°( ') 630"(=

I, +&166"( 0*%"#3 "( &, (&"*(% () (&3, 018 + #4140+ &*

&I, () &I &R &, () *Oo+  90,1& #*50,&, (#" + ',
"CHENY(H, & &1, O HE &S *6 &1, H&'-"&", + 0,16%15,) *( &/, & 11"&*13 *6 &/,
018+ '8"( "(&* #H(+"),'&"( &/," )"~ 1+, BS(# &"(+ &, ($57,! *6 ,90,1&+ "+
"(+$66"#" (&=

I, ),-,%*0,) "( &, OF&#&,) "+ ,(+$1,+ "( 6¥15,) ) #"+"%(
58"( () $7(&,,+,66,#8", 5( ,5,(&=

[, %) (& VHE"™ (7,8, (&),  "LHEM'E," & &l * &,
* 4813 L HEM'&, ‘& &1, 2 *( &, *(, ') ( ) *( &, *& ') 1 &,
Y& (+ 7,&.,,( &/, 5'( "( *'(+ *6 &/, (‘&"*( % ‘() &, (&S$!, 018+ ."&/
&), Y% () #,(81% '$S&M'&"+ &I, + &, F$ )3 &/, O+ #HE&"™( *66"#,
0 &, (*(4*)(5,(&% *'("+&*+ 1, *6 01& "H$%' "SOM&'(#, 6%

OP&HE&"( (-"*(5,(&% )"-1+"&3 () #*(&I"7$&, O  *+'&"-%3 &* &/, ,66H&",
5'(',5,(& *6 &/, 'H#&"-"&" + "( &/, 01*& #&,) "I,'+



[, 4458 () &), HAHAS+H(+ *( &I, 5'( 5, & *6 01&,#8,)
1 BB+ 641 &, 6406%6%."( #E(HYSH(+A

( '##,0&'7%, %,-,% *6 5'(' ,5,(& ,66"#",(#3 '() ,6 648", (;++ '+ 7,
B ) (&), OF&H#&) '+ &, (& (% () & /, (&S, 0'18+=

[, 5"(1"+8+ I, 7,,( &'8,( "(&* 'HH*$(& () ), $'8&. 5.+ + /-
7,.(&8,(=

* +$66"#", (& 68()"( I+ 7,,( O*-"),) 6% &, #5 0%,9 '() 01*%%6*( ,)
OV ++ *6 ),-,%*0"( &/, (,&.*18 *6 OI*& #&,) 1,' +=

[, 5'C"( H(+ *6 &/, O1*&#&) "'+ *(' (& "*('% '() %*#% %,-,%
5Y), ' #H(+"),17%, #X&I"TSE&"( &* &/, '#I"-5,(& 6 &), *%+ 6 J'H
01& #&,) '+ 1 (&"(%'() (&$!, 0"8+ 1.1, )+ (&,)



